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Attention Business/Financial Editors:
True Energy Inc. Announces Year-End Results

CALGARY, April 4 /CNW - True Energy Inc. ("True Energy" or "the
is pleased to announce its financial and operational results for the

year ended Decenber 31, 2000. The past year saw the Conpany achieve
significant inprovenent in alnost every neasure over the 1999 results of
Sundance Resources Inc., the public conpany involved in the anal gamati on which
resulted in True Energy's formati on August 31, 2000.
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FI NANCI AL AND OPERATI NG RESULTS

Fi nanci al Hi ghlights

($000s, except per Three Mont hs Ended Twel ve Mont hs Ended
shar e anount s) Decenber 31, % Decenber 31, %
2000 1999 Change 2000 1999 Change
Revenue 1, 867 448 317 3,633 2,189 66
Cash Fl ow from
Oper ati ons 777 97 704 1,075 589 83
per share - basic 0. 07 0.01 480 0.11 0.10 17
per share - fully
diluted 0. 07 0.01 463 0.11 0.10 16
Net Earni ngs (I o0ss) 222 (346) 176 (142)
per share - basic 0.02 (0.04) 0.02 (0.02)
per share - fully
di |l uted 0. 02 (0.04) 0. 02 (0.02)
Wirking Capita
Def i ci ency 1, 936 898 116
Total Assets 15, 672 4,169 276
Long-t er m Debt 1, 502 588 155
Shar ehol ders' Equity 7,195 1,197 501
Net Capita
Expendi t ures 3,625 (119) 8, 525 425 1,908

Shares Qutstanding 12,574,934 8, 610, 412 46 12,574,934 8, 610, 412 46
Wei ght ed Aver age
Shar es
basi c 11, 016, 564 7, 949, 090 39 9,382,411 6,038,228 55
fully diluted 11, 659, 430 8, 156, 161 43 9,679, 429 6, 135, 446 58

Qperating H ghlights

Three Mont hs Ended Twel ve Mont hs Ended
Decenber 31, % Decenber 31, %
2000 1999 Change 2000 1999 Change
Dai |l y Vol unes
Gl and NGs (bbls/d) 98 42 132 69 83 (16)
Gas (Mef/d) 2,520 1, 060 138 1,710 1, 970 (13)
Total (BCE/d) (at) 6:1 518 219 137 354 411 (14)
Total (BOE/d) (at) 10:1 350 148 136 240 280 (14)
Prices
Q1 and NG&s ($/bbl) 29.82 31.58 (6) 34. 46 18. 67 85

Gas ($/ mef) 6. 88 3.34 106 4.42 2.26 96



Total ($/BCE) (at)

6:1 39. 13 28. 06 39 22.25 14. 58 53
Total (S/BCE) (at)
10: 1 57.93 32. 86 76 41. 37 21.43 93
Per BCE Data (at) 6:1
Operati ng Net back 34.01 22.83 49 16. 47 10. 13 63
Qper ati ng Expenses 11. 86 7.20 65 6.01 2.29 162
General &
Admi ni strative 5. 64 4. 85 16 4. 86 2.79 74
Per BOE Data (at) 10:1
Oper ati ng Net back 32.80 15. 44 112 23.04 11.52 100
Qper ati ng Expenses 17. 56 8.87 98 10. 62 3.37 215
CGeneral &
Adm ni strative 8.35 7.18 16 7.15 4.10 75

For the 12 nonths ended Decenber 31, 2000, True Energy recorded revenues
of $3.6 mllion conpared to $2.2 mllion for Sundance Resources over the
conparabl e period in 1999. Net earnings anmbunted to $176, 000 conpared to a
| oss of $142,000 in 1999. Cash flow fromoperations was $1.1 nmillion conpared
to $589, 000 in 1999.

For the three nonths ended Decenber 31, 2000, True Energy recorded
revenues of $1.9 nillion conpared to $448,000 over the conparable period in
1999. Net earnings anounted to $222,000 conpared to a | oss of $346,000 in
1999. Cash flow from operations was $777,000 conpared to $97,000 in 1999.

The Conpany's inproved financial results are primarily due to increases
in commodity prices conpared to the prior year. For the year, W averaged
US$30. 28, an increase of 56% from US$19. 30 in 1999. Canadian oil prices
averaged $44.29 for light sweet crude, an increase of 60%from $27.61 in 1999.
Natural gas prices were simlarly buoyant, averagi ng $5.10 per gigajoul e at
the AECO C Hub for 2000, an 83%increase from$2.79 in 1999. As a result of
i ncreased commodity prices, the Conpany's operating netback inproved 63%in
2000 to $16.47/BCE from $10. 13/ BCE in 1999 using a conversion ratio of 6:1. At
10: 1, the Conpany's operating netback inproved 100%to $23. 04/ BCE from
$11.52/BCE in 1999.

Qperating expenses in 2000 increased 162%to $6.01/BCE from $2.29/BCE in
1999, on a 6:1 basis ($10.62/BCE and $3.37/BCE, respectively at 10:1), as a
result of activities in the latter part of the year to elimnate a backl og of
wor kovers, general mmintenance and well, facility and infrastructure upgrades.
Wth this work conpl eted and the coi nci dent production increases operating
costs are expected to decrease.

General and admi nistrative expenses increased 74%to $4.86/ BCE from
$2.79/BCE in 1999, on a 6:1 basis ($7.15/BCE and $4. 10/ BCE, respectively at
10:1) reflecting staffing increases nade in Septenber, which are now bei ng
spread over a larger production base. The Conpany expects future general and
adm ni strative costs to decrease significantly on a per BOCE basis.

Total capital expenses anmpbunted to $8.5 million and included $3.5 million
for drilling and conpletions and $2.4 mllion for well equipnment and
facilities. True Energy drilled a total of 17 gross wells in 2000 (13.79 net),
resulting in four oil wells (3.38 net) and seven gas wells (6.10 net). Finding
and devel opnent costs anmpunted to $7.23/bbl on a 6:1 basis, $9.31/bbl at 10:1.

At Decenber 31, 2000 True Energy's long-termdebt-to-cash flow ratio was
0.5 on an annualized trailing quarter basis, conpared to 1.5 at Decenber 31,

1999.

For the year, oil production averaged 69 bbls/d, a 16% decrease from 83
bbl s/d in 1999. Natural gas production averaged 1.7 Mvef/d in 2000, a 13%
decrease from1.97 Mkf/d in 1999. Using a 6:1 conversion ratio for natura
gas, the Conpany's conbi ned production averaged 354 BOE/d in 2000 conpared to
411 BCE/d in 1999. At 10:1, conbined production averaged 240 BOE/d in 2000
conpared to 280 BOE/d in 1999. However, for the three nonths ended Decenber
31, 2000 oil production increased 132%to 98 bbls/d from42 bbls/d for the



same three nonths in 1999, and natural gas production increased 138%to 2.5
mef/d from1.1 Mvef/d in 1999. Conbi ned production, at 6:1, increased 137%to
518 BOE/d from 219 BOE/d in the fourth quarter of 1999. At 10:1, conbi ned
production increased 136%to 350 BOE/d from 148 BOE/ d. This fourth-quarter
increase in production is a continuation of inprovenents which began in the
third quarter and which resulted fromdrilling and asset optini zation work at
Smiley and Coleville.

Currently, oil production averages 500 bbls/d and natural gas production
averages 8.0 Mvef/d giving conbined production of 1,800 BOE/d at 6:1 and 1, 300
BOE/d at 10: 1.

True Energy Inc. is a Calgary-based oil and natural gas exploration and
devel opnent conpany formnmed August 31, 2000 through the anal gamati on of
Sundance Resources Inc. and two nunbered conpanies. True Energy's first core
operating area is in west-central Saskatchewan. The Conpany's shares trade on
the Toronto Stock Exchange under the synbol TU .
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/For further information: Paul R Baay, or Todd R Klippenstein, True
Energy Inc., Phone (403) 266-8670, Fax (403) 264-8163, Internet:
www. t rueener gy. ab. ca/
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